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THIS WEEK IN THE MARKETS... 


@ Increased sales volume in foreign copper at higher prices. 
@ OPS lifts price curbs on foreign copper refined in U.S. 


@ Lead price raised Ic. a lb. during week on heavy sales. 


COPPER—24'4c., Valley. ZINC — 15c., East St. Louis (f.a.s. Gulf 14%2c.) 


EAD 


The Office of Price Stabilization announced on June 24 
that all sales of foreign copper refined from imported 
ores, concentrates and scrap have been freed from price 
control. This sets aside the 27 ac. ceiling imposed under 
GCPR, Supplementary Regulation 46, and permits cus- 
tom smelters to sell at the market. Several provisions of 
the latest order require clarification as doubt exists re- 
garding the status of imported raw materials absorbed 
prior to June 16th 


Sales of foreign copper, here and abroad, increased in 
volume and more than 24,000 tons were involved in es- 
tablishing the E & MJ quotations for the week. Chilean 
business assumed more importance in the week’s busi- 
ness. Our f.o.b. refinery average for the week that ended 
against 33.454c. in the preced- 


yesterday was 35.168c 


ng week. Business 


33c. f.ass. New York equivalent to 3542 las 


was ranging trom 


Chilean 


noted at prices 


ports 


Copper fabricators in the United States shipped the 


equivalent of 109,890 tons of refined copper to their cus- 
ring May, against 106,109 tons in April. Fab- 
stocks at the end of May totaled 240,962 tons 
256,798 tons a month previous 


tomers du 
ricators 


against 


l6éc., N. ¥. (f.a.s. Gulf 14% 2c.) 


lead was active throughout the week, but 


Demand for 


the market seemed to take on a more orderly appear- 
ance toward the end of the period. The price was raised 
one-half cent a pound on two occasions, making a net 
the week of Ic 


New Yor k 


gain for and establishing the quotation 


at 1& 


Sales in the domestic market for the week totaled 19,144 
tons, which compares with 20,190 tons in the preceding 
week Again, the buy ing Was quite general in character, 
with the large consumers apparently following a more 
conservative purchasing policy than others. There were 
no new developments in connection with the Govern- 
ment’s proposed plan to stockpile lead for the civilian 
economy, Criticism of the plan may have prevented the 
authorities from taking on metal at this time 


The British Ministry of Materials raised its selling basis 
in the U. K. £4 on June 24, and another £4 on June 25 


President Truman signed the order that restores the 
lead duty yesterday. The duty back on today 
(June 26) 


goes 


The reduction in the price of zinc to the 15c. basis that 
occurred on June 18 failed to bring in much business 
The steel strike, along with some uncertainty over the 
rate of activity in the automobile industry, caused busi- 
ness to drop off. The upturn on lead had a steadying 
influence on zinc, but largely in the speculative end of 
the business 


Trading in zinc futures resumed on June 23 and initial 
sales of September metal were recorded at 14%c. Later 
in the day, on news of the rise in lead, the price ad- 
vanced to 15'4c 


The delivered price for the United Kingdom was reduced 
£8 per long ton on June 20. 


Zinc in the Joplin, Mo., market declined to 
$100 per ton, reflecting the 15c. quotation for zinc 


concenfrate 


TIN — $1.21 42, N. Y. 


The speculative markets in London and the Far 
firmed up on 


in Korea 


East 


possible complications over the situation 


Demand for tin in the domestic market has moderated 


because of the work stoppages at tinplate mills 

Malaya produced the equivalent of 4,949 long tons of tin 
n May, making the five-months’ total 23,522 tons. This 
compares with 23,361 tons in the Jan.-May period of 1951 


QUICKSILVER — $195-$198, N. Y. 


Spot offerings were smaller and prices steadied on re- 
ports that several shipments of domestic metal from the 
Pacific Coast have been tied up because of labor trouble 
The quotations continued at $195 to $198 per flask. In 
some quarters only, nearby quicksilver was available at 
the inside figure as the week ended 


SILVER — 82%4c., N. ¥. (London 72'2d.) 


Demand was inactive. Quotations remained unchanged 
here and in London 
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» When you need any non-ferrous metal...SEE FEDERATED FIRST 


Federated is non-ferrous metals headquarters 


; : type metals 
... for the widest variety of dependable products 


... for practical and technical assistance. 
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To insure “an equitable distribution” 
of domestic and foreign copper, the Na- 
tional Production Authority revised 
Order M-16. Authorizations, under the 
revised regulation, issued June 19, will 
specify the quantity of allocated domes- 
tic refined copper, and the amount of 
other (foreign) refined copper to which 
the brass and wire mills, foundries, ingot 
makers, and miscellaneous users will 
have an entitlement. 

Domestic refined copper is defined as 
“copper metal which has been refined 
by any process of electrolysis or fire 
refining to a grade and in a form suitable 
for fabrication from ores, concentrates, 
scrap, or other copper bearing material, 
which has been mined, processed, gen- 
erated, or recovered within the United 
States or its possessions.” 

“Other” refined copper means foreign 
refined copper or copper which has been 
refined in the United States from foreign 
ores, concentrates, or scrap 

Another provision of the amendment, 
for the first time, defines blister copper 
as a raw material, It requires users of 
blister copper to apply for an allocation 
to produce anything but refined copper. 

Thus blister copper will be on a his- 
torical allocation basis to producers of 
copper chemicals, and will permit diver- 
sion of an estimated 1,500,000 lb. of re- 
fined copper monthly from manufacture 
of copper sulfate to the overall supply. 
This action was taken after it developed 
the current output rate for copper sul- 
fate was more than 35% above all stated 
program requirements 

Blister copper is crude copper pro- 
duced from converter operations. 

As amended, M-16 permits refiners to 
accept delivery of “blister copper,” also 
“other unalloyed copper scrap,” and 
“other copper base alloy scrap” for use 
in production of refined copper, without 
limitation. It also permits refiners to ac- 
cept refined copper for resale, unchanged 
in form, without first obtaining written 
authorization from NPA. For other pur- 
poses, refiners must file applications on 
Form NPAF-83. 

Other provisions of the amended order 
clarify the definition of brass mill prod- 


ucts, and redefine brass military ammu- 
nition cups and discs as copper con- 
trolled material after June 30, 1952 

To provide essential current informa- 
tion on the scrap position, scrap dealers 
and brokers now are required to file a 
monthly report with the Base Metals 
Branch, Bureau of Mines, on NPAF 
Form 125, not later than the tenth day 
of the month following the “month of re- 
port,” provided the dealer or broker had 
an average end-of-month inventory 


Expansion Goal for Bauxite 


A goal for an annual supply of 8- 
million long dry tons of bauxite in 1953 
has been set by the Defense Production 
Administration. This is an increase of 
3,300,000 tons above the 1951 supply. 

New sources are being developed in 
Jamaica, Haiti, and Santo Domingo. 

During 1951, total new supply of 
bauxite available to this country was 
4,678,605 long tons, of which 2,829,929 
tons was produced abroad 

DPA said the planned increase in 
bauxite imports may mean that by 1953 
the imported ore will rise to about 80% 
of the total supply. 

+ 


U.S. Cobalt Consumption 


Consumption of cobalt in the United 
States in April totaled 796,114 lb., which 
compares with 924,026 Ib. in March and 
1,069,308 Ib. in February, the Bureau of 
Mines reports. The largest single use for 
cobalt in April was for cobalt-chrom- 
ium-tungsten-molybdenum alloys, which 
accounted for 53% of the total consumed 

U.S. mine output of cobalt concen- 
trates (cobalt content) in April was 
86,591 lb., which compares with 85,476 Ib. 
in March. 

+ 


Anaconda Wire's Research 


Anaconda Wire & Cable Co. has cre- 
ated a new research department to in- 
clude its engineering laboratories at 
Hastings, the magnet wire research 
laboratory at Muskegon, and the rubber 
products development laboratory at 
Marion. Product development activities 
will be guided by a committee recently 
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formed. Its members include L. F. Hick- 
ernell, D. E. Allen, R. B. Steinmetz, and 
H. E. Thompson, chairman. The group is 
to meet periodically to review and cor- 
relate Anaconda’s research activities 
with company sales. 

+ 
Aluminum Production up — 
imports Add to Supply 

Production of primary aluminum in 
the United States in April was 76,880 
tons, making the total for the first four 
months 303,257 tons. The Reynolds Met- 
als Co. reported its first production at 
its new San Patricio, Texas, plant dur- 
ing April. This is the second entirely 
new plant to come into production un- 
der the Government-assisted expansion 
program. 

Primary aluminum production in 1951, 
by months, and the first four months of 
1952, in tons, according to the Bureau 
of Mines: 1951 1952 


January 67,954 
February 62,740 
March 70,022 
April 67,701 
May 67,720 
June 67,454 
July 72,698 
August 73,816 
September 69,429 
October 72,647 
November 72,246 
December 72,454 


Total 836,881 


Imports of crude aluminum and alloys 
in March amounted to 7,813 tons, of 
which Canada supplied 7,088 tons and 
Japan 725 tons. Imports in the first 
quarter totaled 26,034 tons, of which 
Canada supplied 23,700 tons, West Ger- 
many 419 tons, Japan 1,341 tons, Nor- 
way 276 tons, and others 298 tons 

° 


Tin Conservation 
Necessary, NPA Holds 

Continued conservation of tin is nec- 
essary because it is not known how 
long the current supply situation will 
prevail, members of the Tin Products 
Technical Industry Advisory Committee 
were told last week by officials of the 
National Production Authority 

NPA said changes could occur in tin 
supply which might necessitate a quick 
tightening of controls on its use and 
anything approaching modification of 
control is not foreseeable at the present 
time. 

Some revisions in Order M-8 were 
proposed by NPA covering slight 
changes upward in tin content of solder 
specifications for general usage. A sug- 
gested revision also was presented which 
would permit the use of a limited quan- 
tity of tin for items now on the pro- 
hibited list, and would allow a small 
percentage increase in tin use for other 
items currently restricted below the 
overall 90% quantitative use quota 
which would remain , 

Committee members favored the sug- 
gested changes and recommended addi- 
tional changes to allow the use of 40% 
tin content solder for any purpose with- 
out certification, and a minimum deliv- 
ery of tin pipe without the return of an 
equivalent quantity of tin content scrap. 
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MANGANESE 
FLUORSPAR 
MICA 
CHROME 
KYANITE 
ILMENITE 
AND 


FERRO ALLOYS 


INCLUDING 


BORON ALLOYS 


Exclusive U.S.A. Distributors 
For Overseas Mines and Producers 


C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 











WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


E 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. | 


New York, unless otherwise specified. 
ALUMINUM~—Per Ib., base price, f.o.b, 


shipping point: 30 Ib. ingot, 99% plus, 


19c., in pigs, 18c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8%, 20c.; 
99.85%, 2ic.; 99.9%, 22c. 


ANTIMONY —Per Ib., 994% grade 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
June 42.470 39 000 
J 42.470 39 000 
J 42.470 39 000 
June 2 42.470 29 000 
J 42.470 19 000 
J 42.470 39 000 
(a) Boxed (224 Ib.), 10,000 Ib. or more but 
m carload. (b) In bulk, carload, f.o.b 
redo, boxed one-half cent extra 


BISMUTH-—Per Ib., in ton lots, $2.25 
CADMIUM-~—Per lb., delivered. 
Commercial Special 
Sticks (a) Shapes 


| shapes to platers 


IRIDIUM — Per oz. troy, $200. 


MAGNESIUM~—Per \b., f.0.b. producer's | 


plant, ingots (4x6 in.), 99.8 percent, car- 
lead lots, 244c.; 100 Ib. or more, Lc, 
26¢c. Extruded sticks, carload lots, 324c.,; 
100 Ib. or more, Lc], Mic. 


MANGANESE—Per \b. Minimum 9% 
percent Mn, maximum 2 percent iron, 
carload lots, bulk, 29c.; packed in cases, 
354c 

Electrolytic manganese 99.9 percent 
Mn, 28c., carload lots 
NICKEL—Per Ib., electrolytic cathodes 
f.o.b. Port Colborne, Ont., contract price 
56ic. US. import duty included. Nickel 
oxide sinter, 52%c, per lb. of nickel con- 
tent, f.0.b. Copper Cliff 


OSMIUM — Per oz., $200, nominal 
PALLADIUM ~— Per oz. troy, $24 


PLATINUM-—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers 
QUICKSILVER — Per flask of 76 Ib 
$195.0$198 


Quotations on other miscellaneous 
metals appeared in June 19 issue 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $3.00@$3.25 
58 to 60 percent $3.25@$3.50; 60 to 65 
percent, $3.50@$4.00 


CHROME ORE-Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.0.b. cars New York, Philadelphia, 
Baltimore, etc 


Indian and Rhodesian 
48% CryOs, 3 to 1 ratio 
lump (b) $44 00 @ $46 00 


BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


fining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 





48% CrzO3, 2.8 to 1 ratio. (b)$40.00@$42.00 

48% CreOs, no ratio (b) $32.00 @$33.00 
South African (Transvaal) 

48% CryOs, no ratio 

44% CreOs, no ratio 
Turkish 

48% Cr,O 
Brazilian 

44% CroOs, 2.5 to 1 ratio, lump (a) $32.00 

(a) Nominal. (b) Long-term contracts 
MANGANESE ORE ~ Business slow be- 
cause of the strike in the steel industry 
Makers hope for early action by OPS in 
raising the ceiling on ferromanganese 

Indian ore was unchanged at $1.22 to 
$1.24 per long ton unit of Mn, c.if. U.S 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 95c., cif. U. S 
ports, duty extra 


MOLYBDENUM ORE — Per Ib. of con- 
tained MoS=, 90% concentrate, 60c., f.0.b 
mines 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6 

Foreign ore prices nominal. Ore for 
nearby shipment $55@$57 a short ton 
unit, f.o.b. port of shipment 

Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 

London quotes 445s. per long ton unit 
or WOs, cif. U.K. ports. 


$34.00 @ $35.00 
$27.00 @ $28.00 


3 to 1 ratio, lurap 


$54 $56 
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VANADIUM ORE — Per Ib. V205 con- 
tained, domestic, 31c., f.0.b. mine. 


ZIRCON ORE (sand) — Per long ton, 
c.if. Atlantic seaboard, minimum 65 per- 
cent ZrOz, $42@$45 

Quotations on other ores appeared in 
June 19 issue 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, minimum 99 percent — 
Per lib., 54ic., in barrels carload lots de- 
livered 


COBALT OXIDE — Ceramic grade 724 
to 734% Co, $1.82 per lb. east of Missis- 
sippi, and $1.844 per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE — Per Ib., in car- 
load lots, 895@9.95c. large or small 
crystals, f.o.b. N.Y. 


Rolled Metals, Etc. 


BRASS—Cents per lb. (base prices) 
Sheet Wire 
38.28 38.57 
39.15 39.44 
39.67 39.44 
40.14 39.88 
41.13 40.84 
41.63 41.28 

a) Free cutting 


CADMIUM — Per lb. Special shapes, to 
platers, $2.40, effective May 15 


Yellow Brass 
Best quality brass 
Red brass 80% 
Red brass 85% 
Com'l bronze 
Gilding metal 


COPPER -— Per ib. Sheets, over 20 in. 
wide, 41.63c. rolls 20 in. and under, 
39.71c.; Wire, bare, carload lots, f.o.b 
mills 28.67@30.42c 


LEAD SHEETS —Per \b., full rolled, 
140 sq. ft. 20%2« 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 604c.; cold- 
rolled strip, 634c. Rods, hot-rolled 58ic. 


NICKEL — Per lb. (base prices sheets, 
cold-rolled, 77¢.; rods, hot-rolled, 73c. 


NICKEL SILVER —Per \b., sheets, 10 
percent, 49.27c.; 18 percent, 51.9lc.; wire 
and rods, 10 percent, 51.49c.; 15 percent 
54.79c.; 18 percent 57.91c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 60.20c.; wire and rods, 5 
percent 60.45c.; 10 percent 67.33c 


ZINC — Per Ib., carload lots, f.o.b, mill 
(base price): Sheet 23c.; ribbon 21'4c 
plates 22'2@23c., depending on size 


ZINC DIE-CASTING ALLOY 


carload lots, delivered, 1942c 


Per ib., 


Secondary Aluminum 


of secondary 
in lots of 


Ceiling delivered prices 
aluminum ingot, per pound 
10,000 Ib. or more 

Piston alloy, 204c.; No. 12 alloy, 194c.; 
No. 13 alloy 30 copper, 21c 

Deoxidizing grade: No. 1, 18.80c.; No. 2, 
18.60c.; No. 3, 18.40c.; No. 4, 18.20 


max 











———_ — — 








CHROME ORES 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


MANGANESE ORES 


IRON ORES 








PARSOTAMDAS NARSINGDAS 


METAL MERCHANTS 


43 Strand Road, Calcutta 7 


IMPORTERS — 
COPPER, LEAD, SPELTER AND NON-FERROUS SCRAPS 


Branches — Bombay, Madras and Mirzapur 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips 
Grindings * Tin Concentrotes — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 
Tungsten Ccncentrates to Buyers 
Specifications * Tungsten Salts 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides 
Tin Chiorides 

. 


233 BROADWAY 


Plant. Glen 


NEW YORK 7. WY 
Cove, N.Y 


Cable Address: WAHCHANG NEW YORK 





WAH CHANG 
0) 120) 2 - N88), | 
FORMERLY WAH CHANG TRADING 
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International Minerals 
and Metals Corp. 


1! Broedway, N.Y. 4 Coble METMINCO, NY 
Phone: Digby 4-286! 


BUYERS OF: 


All Grades of Copper-Bearing 
Materials 


o 
@ Light and Heovy Brass 

@ Light Copper 

@ Heavy Copper, Wire and Cable 
@ Auto Radiators 

@ Copper Ore 

@ Matte and Bullion 


For Direct Shipment to the Phelps Dodge 
Plants ot LAUREL HILL, L. 1 N.Y 
Dougles, Arizona Ei Peso, Texas 


Also BUYERS of: 


@ Zinc Ores, Concentrates 
and Dross 


For Direct Delivery to Notional Zinc Co. 
Inc., Bartlesville, Okle 


SELLERS OF: 
@ COPPER 
@ SPELTER 
@ CADMIUM 
@ QUICK-SILVER 
@ ZINC DUST 
@ SULPHURIC ACID 




















f. & M. J. Weighted index of 


Non-Ferrous Metal Prices 
Lead. dine. oy diiver Nickel, i> 
1940 79.22 1946... 110.06 
1941 83.49 1947 149.46 
1942 86.80 1948 168.38 
1943 . 88.74 1949 151.97 
ly44 88.74 1950 156.42 
1945 90 86 1951 190.16 

1950 1952 
135.86 193.83 
135.65 195.10 
March 132.60 195.10 
April 134.04 194.93 
May 142.02 186 88 
June 154.30 
July 156.40 
August 160.67 
September 172.56 
October 179.83 
November 186.00 
December 187.05 


January 
February 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product, In 
the last analysis the value of a particular 
| non-metallic mineral can be ascertained 
) only by direct negotiations between buy- 

ers and sellers 
Tons of 2,000 lb 
) noted 


unless otherwise 


ASBESTOS — Per short ton, f.0.b. mines 
Quebec, U.S. funds 

Crude No. 1, $960@$1,500; Crude No. 2, 
$595@$900; Spinning fibers, $275@$475; 
Shingle stock, $123@$170; Paper stock, 
$85@$119; Waste, $63@$70; Shorts, $30@ 
$63 

Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt. 

Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63 


BARYTES — F.o.b. mines 

Georgia: Barytes ore, crude, jig and 
lump, $13.00@$13.50 per long ton; bene- 
ficiated, $16@$18 per net ton, in paper 
bags. 

Missouri: Per ton, water ground and 
floated, bleached, $37.60, carlots, f.o.b 
works. Crude ore, minimum 94 percent 
BaSO,, leas than 1 percent iron $10.40; 
93 percent BaSO,, $10.15 fob. mines 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AlegOs, 15 to 25 percent FeoOs, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AlgOs, 5 to 8 percent SiO», $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent Al»Os, 8 to 12 
percent SiO», $14@$16, f.o.b. Arkansas 
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Bhiljp Brothers Ine 


NEW YORK 5, N. Y. 


Cables: PHIBRO, N. Y. 

















mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AloOs, $17, f.o.b 
Arkansas mines. Crude (not dried) 50 
‘o 52 percent, $4.50@$5.50, f.0.b. Arkan- 
sas mines 


FELDSPAR Per ton, f.0.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF, content, per short ton, f.o.b 
shipping point Illinois and Kentucky 


Short Ton 
70% $43.00 
Less than 60% $40@$41 
Pellets, 60% $34.00 


Acid grade concentrates, per short 
ton, bulk, carload lots (Effective Oct. 1, 
1951): 

F.o.b. Rosiclare, Ill, $60; Boulder, 
Colo., $60; Northgate, Colo., $60 

F.o.b. Los Lunas, N. Mex., $65 

Ceramic grade, min. 95% CaF», calcite 
and silica variable; FesO; 14%, $45 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $3.50 extra 

Foreign fluorspar, c.i.f. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$38@$40; acid grade, $60@$65, nominal 


GRAPHITE — Per \b., carload lots, f.o.b 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c.; 96% C, special and 


dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 96% C, special for brushes, 
etc., 25c 

Amorphus, natural, for foundry fac- 
ings, etc., up to 85% C, 10c 

Madagascar, c.i.f. New York, “stand- 
ard grades 85 to 87% C,” $250 per ton; 
special mesh $300@$325; special grade 
99% C, $725 

Amorphous graphite, Mexican, f.o.b 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade 


KYANITE — Per ton f.0.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 

Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $62@$66 per 
short ton. 


MAGNESITE — Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $36.30; 
in bags $41.80. 


MONAZITE — Per Ib., f.o.b. mill (do- 
mestic), total rare earth and thorium 
oxide: 55%, 164c.; 64%, 183%c.; 65%, 19c 


PYRITES — Spanish 48% sulphur c.if 
U.S. ports, not quoted. 

Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11 f.o.b. point 
of shipment 


SULPHUR ~— Per long ton for domestic 
market, $22 f.o.b. Texas mines 
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Fluorspar Consumption Off 7% in April 


Chiefly as a result of a strike in the steel industry and to a strike at a plant 
making hydrofluoric acid, consumption of fluorspar in April declined 7% from the 
all-time monthly high in March, according to the Bureau of Mines. Domestic 
production and shipments of fluorspar gained 15% and 28%, respectively in April 

Salient statistics of finished fluorspar in the United States, in short tons: 

Industry Stocks 

at End of Period 

Consumers’ Domestic 
plants mines 
130,621 37.039 
164.685 19,038 
169.126 __13.283 


Produc - Ship- General Consump- 
Date ments 


tion im —eceered Imports tion 

95,619 
164.634 
181.275 


345.221 
426.121 
497.012 


1949 236 400 236,704 
1950 283.500 301,510 
1951 341,300 024 


1952 ers ; 


January 








47.BRS 168.675 


28 482 21,578 19 
45.738 164.886 21 
24 
2 


February 26.122 24.037 
March 27.541 833 32.871 
April 31.634 31,772 29.385 ce 
113,779 102,226 117,857 187.563 
a) Comprises shipments to domestic and foreign consumers and the strategic stockpile 
b) Revised 


31,370 
24,231 é 
66 
4,529 


(b) 48.735 1b) 162,756 


SSO 
96S 
45.205 166.041 24.52 


Consumption of fluorspar (domestic and foreign) during April, with figures for 
March in parentheses, by industries, in tons: Steel 24,894 (27,631); hydrofluoric acid 
14,544 (14,967): glass 2.985 (3.249); enamel 454 (433); all other 2.328 (2,455) 





Zinc-Base Die Castings 


Shipments of zinc-base die castings in 
April totaled 37,129,000 lb.. which com- 
pares with 34,962,000 Ib. in March (re- 
vised), and 47,510,000 Ib. in April a year 
ago, the Bureau of the Census reports 

The cumulative total for the Jan.-April 
period was 144,099,000 Ib. against 182,- 
539,000 lb. in the same period of 1951 

Unfilled orders for castings produced 
for sale totaled 63,743,000 Ib. at the end 
of April, which compares with 67,832,- 
000 lb. a month previous and 101,863,000 
lb. a vear ago 


Over-Ceiling Copper Contract 


An over-ceiling contract for 8,834,000 
lb. of refined copper, to be recovered 
from ores that could not be mined under 
the prevailing ceiling, has been nego- 
tiated by the Defense Materials Pro- 
curement Agency 

DMPA has guaranteed the Howe 
Sound Co. a subsidy of 4.7c. a lb. above 
24.2c. f.o.b. refinery for the copper that 
is to be produced from Holden mine 
ores. The quantity involved is equivalent 
to one year’s production at the Chelan 
County, Wash., property 


This agreement is the sixth of its kind 
thus far negotiated by the agency. 

All the subsidy agreements may be 
canceled by either party on 60 days 
written notice and terminate automati- 
cally in the event price ceilings on cop- 
per are removed by the Government 


Nickel Oxide from Cuba 


During April, 1,045,262 |b. of nickel 
oxide were received in the United States 
from Cuba, the first shipment from the 
reactivated plant at Nicaro 


Replacement Battery Shipments 


Estimated total industry shipments of 
automotive replacement batteries, in 
thousands of batteries, according to 
Dun & Bradstreet 


1950 1951 1952 
January 1.467 1,873 1,551 
February 1.174 1,390 eit 
March 1,191 1,113 723 
April 915 1,790 
May 1,196 1,480 
June 1.646 1,266 
July 2.060 1,614 
August 2.839 2.118 
September 2,925 2,055 
October 3.007 2.498 
November 2.536 2,112 
December 2.172 _ 1.696 
Totals 23,128 21,114 
a) Revised 
Canadian manufacturers shipped 95,- 
400 replacement batteries in May, 
against 84,200 in April and 116,000 in 
May a year ago 





Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««* 


Molybdenite 
Office 


161 East 42nd St., New York 17, N.Y. 
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HORSE HEAD PRODUCTS 
FOR UNIFORM QUALITY 


HORSE HEAD SPECIAL SLAB ZINC 
(Special High Grade—99.99 ~ % Pure) 


HORSE HEAD SLAB ZINC 
(High Grade) 


HORSE HEAD ZAMAK ALLOYS 
(No. 3 and No. 5) 


HORSE HEAD ROLLED ZINC & ZILLOY* 
("A copper hardened rolled zinc alloy) 


HORSE HEAD METAL POWDERS 
(Brass, Bronze, Copper, Nickel Silver, Zinc) 
agRst HEAD PRODUCTS 


Also—Horse Head Special Zinc Anodes and Cadmium Sticks and Balls 


THE NEW JERSEY ZINC COMPANY 


Products Distributed bf THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N.Y. 271 N. La Salle Street, Chicago 1, Ill. 


LEAD 


ZINC OXIDES - CADMIUM 
ZINC 
a = 4 
ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE. : NEW YORK 17 


TEL. ELDORADO 5.3200 


Iu 


Alloys 


BERYLLIUM-COPi’ER — Master alloy, 
4 percent beryllium, remainder copper, 
5 lb. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09 


FERROCHROMIUM — Per lb. of Cr 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
2l9c.; low carbon, Wic. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50@55 percent, $4.90. 


FERROMANGANESE — Per gross ton, 
78@82 percent, $185, seaboard 


FERROMOLYBDENUM, Ete — Per lb 
of Mo contained, f.o.b., shipping point: 
Ferromolybdenum, 55°65 percent Mo 
lered, $1.41, all other sizes $1.32 

im molybdate CaO MoOs), $1.15 
olybdic trioxide (MoO 
canned, $1.14 


bagged, $1.13 


FERROPHOSPHORUS — Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.0.b. Alabama and Tennessee 


FERROSILICON — Per Ib. of contained 
Si, Eastern zone: 50% grade, 12.40c.; 
75% grade, 15.60c 


FERROTITANIUM — Per lb. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40 


FERROTUNGSTEN ~— Per lb. of W con- 
tained, 75@80 percent W, $5.00 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices 


SILICOMANGANESE ~— Per |b. carload 
lots, f.0.b. shipping point, freight allow- 
ed, maximum 14% carbon, 9.9c 


SPIEGELEISEN—Per gross ton, 19 to 21 
percent grade, $75, Palmerton, Pa 


ZIRCONIUM ALLOY — 12 to 15 percent 
Zr, 39 to 43 percent Si, 7c per lb., bulk, 
carload lots; 35 to 40 percent Zr, 47 to 
52 percent Si 20.25c. per Ib 

e 


1otations on non-metallic minerals 


ron page b 
oe 
Official London Prices 


The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 

Per Long Ton 
£ s d 
ty 281 0 
ty. .281 0 
280 1 0 
280 0 
279 1 0 


0 
0 


; 0 
Domest ; 130 ) 0 
Prime este 1 debased 130 0 0 
Refined and elect « 0 0 
M ir 99 99 ercent 16 0 
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E&MJ QUOTATIONS 





7 ELECTROLYTIC COPPER — 


Domestic 
Refinery 


Export 
Refinery 


Daily Prices of Metals 











TIN ‘ 
99% (a) 
New York 


Straits 
New York 


New York 


LEAD ‘ 
St. Louis 


a= 
East 
St. Louis 





24.200 
24.200 
No Market 
24.200 
24.200 
24.200 


35.500 
35.150 
33.335 
35.455 
35.870 
35.700 


121.500 
121.500 
121.500 
121.500 
121.500 
121.500 120.500 


120.500 
120 500 
120.500 
120.500 
120.500 


15.000 
15.000 
15.000 
15.425 
16.000 
16.000 


14.800 
14.800 
14.800 
15.075 
15.800 
15.800 


15.000 
15.000 
15.000 
15.000 
15.000 
15.000 





24.200 35.168 


Average prices for 


34.048c.; Straits tin, 121.500c.; New York 

The above quotations are our eppreisal of the 
major United States markets. based on sales report- 
ed by producers and their Th 





prices 
tm New England average 0.300c. per pound sbove 


calendar week ended June 


121.500 120.500 


(a) Nominal. Quotation for tin content 


21, are 


lead, 15.000c.; St. Louis lead, 14.800c, St 
Our export quotation for copper refiects prices 
obtaining tn the open market and is based on sales 
im the f market reduced to the f.0.b. refinery 
pe age me Atlantic seaboard. On fas. transactions 
© O7Sc. for lighterage, etc., to arrive at 
the f.o.b. refinery quotation 
Quotations for copper are for ordinary forms of 
wirebars and ingot bers Revised premiums on spe- 
cia! shapes. effective in most instances on deliveries 
beginning Jan. 1.1951. are Standard ingots 0.125¢ 
per pound; slabs, 0. 375c and up. cakes © 425¢. and 
up, depending on weight — dimensions; billets 
and qua! 
to ©.15¢. per 


1.35¢c. and up. @ ai 
ity. Discount ‘on cathodes ¢ 0.125¢ 
pound 





Quotstions for sinc are for ordinary Prime West- 


15.404 


Domestic copper f.o.b. refinery, 


15.179 15.000 


24.200c.; 
Louis zinc, 


refinery 
82.750c 


ern brands Premiums obtaining over Prime Western 
sine in the East St. Louls market on the 


export copper f.o.b 
15.333c.; and silver, 








York; for New England edd 7% 
York basis. Corroding grade 
over common leed of 10 points 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver 
“Checks” New York London 


Gold 
London 


Harman ts for 
tim ores and other 





278.375 82.750 72.500d. 
82.750 72.500d. 
. Not Quoted 
82.750 72.500d. 
82.750 72.500d. 
82.750 72.500d 


NM Ww th 


248s silver-bearing materials. 


248s by Handy 


determined 

basis of actual sales of bar silver 
248s 
248s 
248s 


nearby delivery at New York as 
daily by regular 





Nm 


82.750 


The daily New York cilver quotation re- 
ported by Handy & 


unrefined 
in cents and 
fractions of « cent per troy ounce. 
& Harman on 
999 fine 
im amounts of 50.000 ounces or more for 


. and ts usually 
paid 


foreign silver, the quote 
to domestic silver 

New York market 
The 


tion also applies 


silver if euch silver enters the 


i is 
the 


the Sliver Purchase Act of July 6. 
wy ny eng hy Oh 


delivering, and marketing In addition to 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 





Steel Rate (% of capacity in operation) .... 


Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production. . . 
E&MJ Index of Nonferrous Metal Prices (b) 


12.1 (a)121 

(a) 252 

130,544 
7,005 


$47,106 


252 
129,574 
7,126 
$49,594 
214( May) 
186.88 (May) 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. 


100.7 
2,091 
127,723 
7,110 
$47,727 
216 
194.93 





Lead Average (Monterrey) 


The net price realized by the Ameri- 
ican Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended June 14, 1952, 
was 14.14c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 

it by the United States Treas- 

We parses of tae Pen 

quoted , * , which at po | is 
equal to 9125 per ounce 
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London Standard Tin 

Standard tin on the London Metal Ex 

h , first ion, per long ton: 

Standard Tin 

Spot 3-Mo 
£964 (962 
.963 £1 
£970 * 968 
“£970 vi 





i) 


9 











Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P * D ELECTROLYTIC COPPER 
Pp D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 


TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 


Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: €E/ Paso, Texas 


Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 














ingot Brass Shipments 


Shipments of ingot brass and bronze 
by members of the Defense Council of 
the Ingot Brass and Bronze Industry, 
Chicago, in tons 

1951 1952 

January 28.416 28,315 
February 27.168 24.211 
March 31,997 23.890 
April 30,472 22,547 
May 33,267 21,740 
June 33,817 
July 32,016 
August 
September 
October 
November 
December 

332,378 

The totals represent in excess of 95% 

of the deliveries of the entire industry. 
. 
Tri-State Concentrates 
Joplin, Mo., June 24, 1952 
Blende Per Ton 
Prime coarse (jig and table 60% zinc) $100.00 
Flotation, 60 zine $100.00 
Galena 
Coarse and flotation 80 lead $195.75 
June 23 $209.95 (June 24) 
. 
Smelters’ Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17%c.; Light 
copper, 164c.; refinery brass, 17ic 

e 
Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New York 
or equivalent freight points, for whole- 
sale quantities, in cents per Ib. 
No. 1 copper wire 
Heavy copper & wire, mixed 
Light copper 
No. 1 composition 
Composition turnings 174@172 
Cocks and faucets 164@164 
Light brass mn aaees 98@10 
Yellow brass turnings, mix. 134@14 
Heavy yellow brass, mixed 139@143 
Auto radiators, unsweated 14@143 
Brass pipe, cut . celica 153@16 
Rod brass turnings, No. 1.. 15@154 
Rod ends, brass ... . ‘ 154@16 
New soft brass clips 
Cast aluminum, mixed . 

Aluminum crankcases ..... 
Aluminum clips, new soft. . . 
Sheet aluminum, old clean. 
Duralumin clips, new 
Aluminum turnings, clean. . 
Zinc die cast, mixed 

Zinc die cast, new 


189@193 
173@178 

16@164 
183@188 


Mone! clips, new 

Monel sheet, clean......... 
Mone! turnings 

Nickel clips, new 

Nickel anodes, cast 
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every grade of ZINC 
for urgent military and 


civilian requirements 


SLAB ZINC 





Distributors for 
AMERICAN ZINC, LEAD & SMELTING COMPANY 


at 


Columbus, O. Chicago St. Lovis New York 
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UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





* 


Producers Of GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





* 


METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


' wait EXPLORATION OFFICES: For examination and purchase of mining 
con the tin —. poe > properties. 75 Federal Street, Boston, Mass.; 57 Williom Street, New 
y-  ogg ’ . ’ York, N.Y, Newhouse Building, Salt Lake City, Utah; Fairbanks, Alaska; 

’ . Nome, Alaska. 











2 te Ee 
<= eat S.Ct 


*. rs “ > 
_ - z ~ ry at 
3 se Py ee . * : wee x ~ 
; ee ES ; : oo eeTes ck. ga Pe 
Se ee ‘ 
=. . ee & & > 
Sen Png a ¥ = 
tet ' > ea : ae . 
+ pee . .) a 
Pek s eg ‘ i 
ee re S.. : 5 . 
tS ee e s = x 5 aes 
ee a mg ® pees ary 
a = re RN Se 
ae $ Re . Bee 
4 OF ‘ ‘ 
Sg a 9 Ss Sig 


ANACONDA SALES' COMPANY 
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